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QUESTION 1 (20 marks)(24 minutes)

This question must be answered on a mark reading sheet.

Select for each question only ONE alternative that you consider to be correct

2 marks per question

11

12

13

14

A refundable deposit paid to the city council for water and electricity usage 1s an example of

(1) equity

(2) acurrent asset
(3) anincome

{4) a current lability
{5) an expense

An example of a non-current liability will be

(1) a creditor

(2} a bank overdraft

(3} an amount owng by a customer
(4) a mortgage

(5) equipment purchased on credit

Equity I1s

(1) money or valuabies contributed by the owner plus iIncome less expenses
(2) money or valuables contnbuted by the owner of the entity

(3) inputs by lenders into the entity

(4) money or valuables contributed by the owner plus income

{5) money or valuables received from the bank as a loan

The following 1s a list of balancesftotals that appeared in the accounting records of Power
Electrnicians at 31 March 2017

R
Furniture 80 000
Services rendered 150 800
Salaries 75 000
Reparrs and maintenance 5000
Bank (debit) 51400
Advertisements 1200
Interest income 8 400
Insurance 12 000
Water and electncity 24 000
Capital 350 000

Calculate the total expenses of Power Electncians for the period ended 31 March 2017

(1) R197 200
(2) R125 600
(3) R117 200
(4) R350 000
(5) R112 200
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QUESTION 1 (continued)
Use the source document provided below to answer question 1.5;

Duplicate receipt

No 0001 Date 1 January 2017

Receved from Mr £ Owner

R c

Amount
Rand Hundred thousand rand only

Cent None 100 000 00

For Capital contribution by the owner (cheque)

Cheap Plumbers

Signature B Keeper

15  The entry in the journal with columns for analysis of receipts, bank, sales, VAT output, debtars,
settlement discount granted (dr), VAT input (dr) and sundry accounts for the above document
will be

(1) Inthe analysis of receipts column - R100 000,00, in the bank column - R100 000,00 and in
the sundry accounts celumn - capital of R100 000,00

(2} In the analysis of receipts column - R100 000,00, in the bank column - R100 000,00, in the
VAT nput column - R12280,70 and in the sundry accounts column - capital of
R87 719,30

(3) In the analysis of receipts column - R100 000,00, in the bank column - R100 000,00, in the
VAT output column - R12280,70 and in the sundry accounts column - capital of
R87 719,30

(4) In the analysis of receipts column - R100 000,00, in the bank column - R100 000,00, in the
sales column - R87 719,30 and in the VAT output column - R12 280,70

(5} In the analysis of receipts column - R100 000,00, in the bank column - R100 000,00 and In
the debtors column - R100 000,00

Use the information provided below to answer question 1 6:

General Ledger
Dr Debtors control Cr

Sept 15 Sales SJ 15 000

16  The ledger entry above resulted from

{1) merchandise purchased on credt
(2) returns to suppliers

{3) retuns from customers

(4} merchandise sold for cash

(5) merchandise sold on credit

17 The source documents used when preparnng the purchases returns Journal are

(1) cheque counterfoils

{2) credt notes

(3) general journal vouchers
(4) duphcate receipts

{5) duphcate tax invoices

[TURN OVER]



18

18

FAC1501

MayfJune 2017
QUESTION 1 (continued)
Use the source document provided below to answer questions 1 8 to 1.10:
Onginal tax invoice
Plumbing Suppliers
213 Back Street P O Box 2222
Pretorna PRETORIA 0001
Tel (012) 335-6255 VAT re Fax (012) 335-6254
gistration number
E-mail accounts@plumbingsuppliers co za 4910416681
Date. 10 January 2017 TAX INVOICE No 5369
Payment method

Te Cheap Plumbers Cheque/debit card

238 Swann Drive Cash

Pretora Credit card

VAT registration number 4960134750 Account

Code Description Qty Unit pnce Total price
{R) (R)

IPPT1550 Intumescent putty 10 299,99 2 999,80
PTPT2556 | Petro tape 10m x 100mm 20 199,99 3999,80
Subtotal 6 999,70
VAT @ 14% 979,96
Total 7 979,66
Amount tendered 000
Amount due 7 979,66
E & OE

The account(s) debited and the account(s) credited in the general ledger will be

Account(s) to be debited Account(s) to be credited

(1) | Purchases Creditors control

(2) i Creditors control Purchases and VAT input

Creditors control Purchases and VAT output

Creditors control

)
(4) | Purchases and VAT input
)

Purchases and VAT output Creditors control

The transaction refating to the above document will be entered In the  as book of first entry

(1) cash payments journal
(2) purchases returns journal
(3} purchases journal

{4) sales journal

{5) general journal
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QUESTION 1 (continued)

110 The amount that must be entered in the book of first entry for the creditors control account will
be

(1) R6 999,70
(2) R3999,80
(3) R979,96

(4) R2 999,90
(5) R7 979,66

[20]
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QUESTION 2 (22 marks)(26 minutes)

The following balances/totals were taken from the accounting records of Profit Traders for the year
ended 31 July 2017

R
Capital 150 000
Drawings 75 000
Land and builldings 740 000
Vehicles 420 000
Inventory (1 August 2016) 90 000
Debtors control 70 000
Bank (Dr) 115 000
Creditors control 60 000
Sales 325 000
Sales returns 40 000
Purchases 160 000
Purchases returns 27 500
Settlement discount granted 20 000
Settlement discount recewed 10 000
Water and electricity 39 250
Telephone expenses 42 150
Salaries 157 700
Interest ncome 15 Q00
Rental income 56 000

Additional information

1 A physical inventory count showed the value of closing inventory to be R310000 on
31 July 2017
2 The entity uses the periodic inventory system

REQUIRED
Marks
{(a) Prepare the trading account in the general ledger of Profit Traders for the year
ended 31 July 2017 1%
(b) Prepare the profit or loss account in the general ledger of Profit Traders for the
year ended 31 July 2017 101
[22]
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QUESTION 2 (continued)

FAC1501
May/June 2017

Profit Traders
General Ledger

Dr Trading account Cr

Date Details Fol R Date Detalls Fol R
(11%%)
Dr Profit or loss account Cr

Date Details Fol R Date Details Fol R
(10'%)
[22]
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QUESTION 3 (28 marks){34 minutes)

Professional Plumbers 1s a service entity The entity 1s not registered for VAT Professional Plumbers
uses the perpetual inventory system The following transactions were entered into by Professional
Plumbers durng June 2017

June
3 Professional Plumbers purchased furniture for cash - R20 000
9 Inventory was purchased on credit from a supplrer — R10 000

16 The telephone expenses for the month was paid with a cheque — R6 000

20 Received money for plumbing services rendered for cash — R5 000

23 Sold inventory on credit to a debtor — R3 000 The cost price of the inventory — R2 000

28 The owner transferred money from the entity’s bank account to his personal bank account —

R15 000
REQUIRED"
Marks

For each of the transachions listed above, indicate the effect of the transaction on

the accounting equation Use a “+” sign to indicate an increase and a “~” sign to

indicate a decrease In the elements of the accounting equation Also indicate the

General Ledger Accounts affected

Where applicable assume that the bank batance is positive [28]

Example: The owner transferred R100 000 to the entity’s bank account from his personal bank

account.
General Ledger Accounts
Date Assets = Equity + Liabilities
R R R Dr Cr
Example + 100 000 + 100 000 0 Bank Capital
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Date

Assets =

Equity +

Liabilities
R

General Ledger Accounts

Dr

Cr

(28]
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May/June 2017
QUESTION 4 (30 marks)(36 minutes)
Arnies Traders prepared the following bank reconciliation statement on 31 March 2017
Anes Traders
Bank reconcihation statement as at 31 March 2017
Debit Credit
R R
Credit halance as per bank statement 10 500
Credit outstanding deposit 10 000
Debit outstanding cheques 274 4750
275 3 300
277 14 Q00
283 3000
Credit balance as per bank account 4 550
25 050 25 050

Anes Traders received the following bank statement for April 2017

Bank statement of Aries Traders for Apnil 2017
Address 25 Katrene Street
Johannesburg
0001

Debits Credits | Balance

Date Details R R R
01/04/2017 | Balance 10 500
Deposit 10 000 20 500
Deposit 4 200 24 700
Cheque no 292 3 500 21200
02/04/2017 | Cheque no 274 4 750 16 450
Cheque no 275 3 300 13 150
07/04/2017 | Deposit 1500 14 650
08/04/2017 | Cheque no 293 6 600 8 050
10/04/2017 | Deposit 3850 11 900
Debit order Your Way Insurers 4 500 7400
12/04/2017 | Cheque no 294 800 6 600
Cheque no 283 3000 3 600
13/04/2017 | Depostt (direct) Mr T Stevens 41 000 44 600
Cheque unpaid Ms B Badu 1700 42 900
14/04/2017 | Deposit 1100 44 000
15/04/2017 | Cheque no 295 5000 39 000
25/04/2017 | Debtt order Wealth Investments 6 000 33000
Deposit (direct) Mr M Khumalo 4 000 37 000
Interest iIncome 535 37 535
30/04/2017 ; Bank fees 655 36 880
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QUESTION 4 (continued)
Aries Traders
Cash receipts journal (Bank column only) — April 2017 CRJ04
Bank
Day | Details R
01 | Cash sales 4 200
07 | MrH Small 1 500
10 | Cash sales 3 850
14 | Cash sales 1100
30 | Ms D Smitten 1900
Cash sales 700
13 250
Arnes Traders
Cash payments journal (Bank column only) — April 2017 CPJ04
Cheque Bank
number | Day | Details R
292 01 | Cash 3 500
293 08 | AJ Whole Dealers 6 600
294 12 | Cash 800
295 15 | Cash 5000
296 23 | Vallcom 4 450
297 30 | Vossel Distributors 7 800
28 150

Additional information

1 The unpaid cheque mn the bank statement on 13 Apri 2017 is a dishonoured cheque The
cheque was dishonoured due to insuffictent funds in Ms B Badu's, a customer of Aries Traders,

account

REQUIRED:

-

(a) Complete the cash receipts journal and the cash payments journal of Aries Traders for
April 2017 (Details and bank column only)

() Prepare the properly balanced/closed off bank account for Apnl 2017 n the general
tedger of Aries Traders

(c) Prepare the bank reconciliation statement of Anies Traders as at 30 April 2017

Marks

13%

7%

[30]
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QUESTION 4 {continued)

Question 4 continues on the following page
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May/June 2017
QUESTION 4 (continued)
Anes Traders
Cash receipts journal (Bank column only) — April 2017 CRJ04
Day | Details Bank
R
(6}
Aries Traders
Cash payments journal (Bank column only) — April 2017 CPJ04
Day | Details Bank
R
(77%)
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QUESTION 4 (continued)

Question 4 continues on the following page
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QUESTION 4 (continued)
Aries Traders
General Ledger
Dr Bank Cr
Date Details Fol R Date Details Fol R
(17%)
Aries Traders
Bank reconciliation statement as at 30 Apnl 2017
Debit Credit
R R
|
9)
£30]

@
UNISA 2017
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Rough work
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Rough work
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Rough work
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