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WARNING WAARSKUWING
1 A candidate who without authonisation takes into the 1 n Kandidaat wat sonder magtiging erige boek, dokument of
examination venue any book, document or object which voorwerp wat hom 1n die eksamen behulpsaam kan wees, in die
could assist him in the examinaton, and does not hand over eksamenlokaal inbring en nalaat om die engemagtigce materiaal
such matenal to the nvigilater before the official aan die opsiener le oorhandig voordat de eksamen amptelk ‘n
commencement of the examination will be guilty of infringing aanvang neem, sal skuldig wees aan cortreding var die Universiteit
the University's examination regulations and wili be lable to se eksamenregulasies en hom blootstel aan straf soos deur die
punishment as determuned by Council Raad van die Unwersiteit bepaal may ward
2 Rough work may be done only on the examination guestion 2 Kladwerk mag slegs op die eksamenvraeste! gedoen word en moet
paper and must be labelied as such as sodanig aangedul word
3 No notes may be made on any part of the body, such as the 3 Geen aantekeninge mag op enige iggaamsdeel, byvoorbeeld die
hands or on any garment hande, of cp enige kledingstuk aangebring word nie
4 This page’paper s the property of the University and under 4 Hierche bladsy/vraestel 1s die eiendorm van die Universitest en onder
no ciycumstances may the candidate retain it or take it out of geen omstandighede mag n kandidaat dit behou of uit die
the examnation venue eksamenlokaal neem me
NB PLEASE COMPLETE THE ATTENDANCE REGISTER ON NB  VOLTOOI ASSEBLIEF DIE BYWONINGSREGISTER OP DIE

THE BACK PAGE, TEAR OFF AND HANOD
INVIGILATOR
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Duration 2 Hours 100 Marks

EXAMINATION PANEL AS APPOINTED BY THE DEPARTMENT

Use of a non-programmable pocket calculator 1s permissible
Closed book examination

This examination question paper remains the property of the University of South Africa and may not be
removed from the examination venue

This question paper consists of SIXTEEN (16) pages including FIVE (5) pages for rough work
{pp 12 -16)

PLEASE NOTE'

1 This paper consists of FOUR (4) questions

2 Ensure that you are writing the correct examination paper

3 All guestions must be answered

4 Basic calculations, where applicable, must be shown

5 Piease use blue or black ik only

6 PROPOSED TIMETABLE (try not to deviate from this)

QUESTION TOPIC MARKsS | _TIME
{minutes)
1 Subsidary journals 25 30
2 Accounting equation 24 29
3 Bank reconciliation statement 25 30
4 Statement of financial posttion 26 31
TOTAL 100 120
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QUESTION 1 (25 marks) {30 minutes)
Tiles Traders buys and sells tiles and 15 a registered VAT vendor

On 1 October 2015, the following creditors’ balances appeared in the accounting records of Tiles
Traders

R
Cheap Tiles (Folio number - CL1) 4 000
Expensive Tiles (Folio number - CL2) 9 000
Luxury Tiles (Folie number - CL3) 6 000
Exclusive Tiles (Folio number - CL4) 8 000

During October 2015 the following transactions, inclusive of VAT at 14%, were entered into by
Tiles Traders

October

Purchased tiles for R4 924,80 on credit from Luxury Tiles Recewved invotce no 842
Purchased tiles for cash from Bathroom Tiles Received invoice no 173 for R2 280,00
Returned the wrong colour tiles, which were purchased on 1 October, to Luxury Tiles
Received credit note no 17 for R1 140,00

5 Purchased tiles on credit from Cheap Tiles Received invoice no 25 for R3 420,00

11 Returned damaged tiles, which were purchased on 3 Cctober, to Bathroom Tiles Receved
credit note no 97 for R912.00

14 Purchased tiles for R5 472,00 on credit from Exclusive Tiles and received invoice no 877

15 Returned the wrong size tiles, which were purchased on 5 Qctober, to Cheap Ties and
raceved credit note no 14 for R456,00

18 Purchased tiles for cash from Kitchen Tiles and received invoice no 236 for R1 596,00

20 Purchased tiles on credit from Expensive Tiles Received invoice no 635 for R6 840,00

23 Returned the wrong shape tiles, which were purchased on 20 October, to Expensive Tiles
Receved credit note no 392 for R1 094,40

REQUIRED-

Record the appropnate above transactions in the following subsidiary journals of Tiles Traders for
October 2015

(a) Purchases journal (14)
(b Purchases returns journal (1)
[25]

Note: You don’t have to close off the journals.
Show all your calculations
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October/November 2015
QUESTION 1 {continued)
TILES TRADERS
PURCHASES JOURNAL — OCTOBER 2015 PJ10
Doc no Day | Details Fol | VAT input Purchases Creditors
R R R
(14)
TILES TRADERS
PURCHASES RETURNS JOURNAL - OCTOBER 2015 PRJ10
Doc no | Day | Details Fol | VAT input Purchases Creditors
returns
R R R
(11)
[25]
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QUESTION 2 (24 marks) (29 minutes)

Toto Electrical 1s a service business The business i1s not registered for VAT Toto Electnical uses the
perpetual inventory system The following transactions were entered into by Toto Electnical dunng
September 2015

September

4 Eiectrical repair service rendered on credit to L Logo — R1 200

10 Advertising fee paid by cheque no 009 - R350

15 Electrical tools and equipment bought from Top Electrical for cash — R8 500

20 A cheque received from L Logo — R700

22 Electrical reparr service rendered for cash — R4 050

23 The owner took electric wires from the inventory of the business for own use — R450
28 Bought electric wires on credit from Wires Inc —~ R3 000

30 Wages paid cash — R5 000

REQUIRED.

For each of the transachons hsted above, indicate the effect of the transaction on the accounting
equation Use a “+” sign to indicate an increase and a “-” sign to indicate a decrease In the elements
of the accounting equation Also indicate the General Ledger Accounts affected

Where applicable assume that the bank balance i1s positive

Example: Owner deposited R25 000 into the business

Date | Assets = Equity + Liabihties General Ledger Accounts
Dr Cr
Example + 25 000 + 25 000 0 Bank Capital

[TURN OVER]



QUESTION 2 (continued)

FAC1501
October/November 2015

Date

Assets

Equity +

Liability

General Ledger Accounts

Dr

Cr

[24]

[TURN OVER])



8 FAC1501
October/November 2015

QUESTION 3 (25 marks) (3¢ minutes)

You are given the following information for BG Stares for the month ended 28 February 2015

1

The total in the cash recewpts journal for February 2015 was R30 000 and the total in the cash
payments journal for February 2015 was R21 000
The bank statement had an unfavourable balance of R17 000 on 28 February 2015 and the
bank account in the general ledger of BG Stores had a credit balance of R62 770 on
1 February 2015
The following transactions appeared i the bank statement only
a) Bank charges, R425
b) Interest on overdraft, R180
c) A direct deposit from a customer, Mrs T Ngcobo, for R35 000
d) MrY Tyrone, a tenant, paid his rent of R12 000 directly into the business bank account
e} A cheque onginally received from Miss A Singh, a customer of BG Stores for R6 500 was
dishonoured due to insufficient funds in her bank account
f)y The debit orders for BG Stores are listed below
- To Tellycom in payment of the telephone account of R4 600
- To KB Electricity in payment of the electnicity account of RS 000
- To Ourway Insurance in payment of the insurance premum of R3 500
A comparnison of the bank statement for BG Stores for February 2015 and the cash journals
showed that the following entries did not appear in the bank statement
a) Cheque no 568 for R9 000
Cheque no 570 for R11 000
Cheque no 572 for R2 000
Cheque no 575 for R5 975
b) An entry made on 28 February 2015 in the cash receipts journal for R18 000, which was

receved from a customer and receipt number 176 was 1ssued

REQUIRED*

(a)

(b)

(c)

Complete the cash receipts journal and the cash payments journal of BG Stores for
February 2015 {Details and bank column onty) (10)

Prepare the properly balanced/closed off bank account for February 2015 in the general ledger
of BG Stores ©)

Prepare the bank reconciliation statement of BG Stores as at 28 February 2015 (9)

[25]
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QUESTION 3 (continued)
BG STORES
CASH RECEIPTS JOURNAL (BANK COLUMN ONLY)— FEBRUARY 2015 CRJ2
Details Bank
R
(3
BG STORES
CASH PAYMENTS JOURNAL {(BANK COLUMN ONLY) - FEBRUARY 2015 CPJ2
Detalls Bank
R
(")

[TURN OVER]
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QUESTION 3 (continued)

Question 3 continues on the following page
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QUESTION 3 {continued)
BG STORES
GENERAL LEDGER
Dr Bank Cr
Date Details Fol R Date Details Fol R
(6)
BG STORES
BANK RECONCILIATION STATEMENT AS AT 28 FEBRUARY 2015
Debit Credit
R R
(9)
25]
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QUESTION 4 (26 marks) (31 minutes)
Pop Traders
Post closing trial balance as at 31 July 2015
Debit Credit
R R
Financial position section
Capital - 283100
Mortgage ABC Bank - 420000
Land and buildings at cost 550 000 -
Vehicles at cost 65 000 -
Equipment at cost 35000 -
Accumulated depreciation Vehicles - 15 00D
Accumulated depreciation Equipment - 9 500
Fixed deposit Broad Bank (8% pa) 105 000 -
Long term loan Phuphu Bank (11,5% pa) - 75 000
Inventory (Merchandise) 35 000 -
inventory (Stationery) 5200 -
Prepaid expenses 1500 -
Accrued expenses - 6 300
Income recetved in advance - 2 300
Debtars control 16 000 -
Bank 37 550 -
Petty cash 3 500 -
Cash float 500 -
Creditors control - 36 000
SARS - VAT - 3350
Allowance for credit losses - 3700
854 250 854 250
l

REQUIRED

Prepare the statement of financial position of Pop Traders as at 31 July 2015

@

UNISA 2015
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October/November 2015
QUESTION 4 {continued)
POP TRADERS
STATEMENT OF FINANCIAL POSITION AS AT 31 JULY 2015
R R
[26}

[TURN OVER]



12 FAC1501
Oclober/November 2015

Rough work
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Rough work
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Rough work
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Rough work
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Rough work




