ALP101  LECTURE 7

	QUESTION 4
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	INZIMDUVU TRADERS
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	 
	 
	 
	    DEBTORS CONTROL
	 
	 
	

	2006
	 
	 
	R
	2006
	 
	 
	R
	

	Apr 1
	Balance
	b/d
	15 300
	Apr 30
	Bank
	 
	 
	

	30
	Bank (RD Cheques)
	CPJ
	2 200
	 
	15 (750 x 0.02)
	CRJ
	13 415
	

	 
	Sales
	SJ
	12 500
	 
	Sales returns
	SRJ
	3 600
	

	 
	Creditors-acc transfer
	GJ
	55
	 
	Bills receivable
	BRJ
	700
	

	 
	Interest received
	GJ
	110
	 
	Credit losses
	 
	 
	

	 
	SDG
	 
	
	 
	(735 (750-15))
	GJ
	1 535
	

	 
	(RD cheque)
	GJ
	40
	 
	Balance
	c/d
	10 955
	

	 
	 
	 
	30 205
	 
	 
	 
	30 205
	

	 
	 
	 
	 
	
	 
	 
	 
	

	May 1
	Balance
	b/d
	10 955
	
	 
	 
	 
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	RECONCILIATION
	
	
	
	
	
	
	

	
	
	
	
	R
	
	
	
	

	Balance per  debtors list
	
	
	12 155
	
	
	
	

	Less: 
	Z Zeelie (debit note incorrect 25x2)
	(50)
	
	
	
	

	
	N Nobody (1530 - 1130)
	
	(400)
	
	
	
	

	
	J Serobe payment (750x.02)
	(15)
	
	
	
	

	
	J Serobe bad debts (750 - 15)
	(735)
	
	
	
	

	Balance per debtors control
	
	10 955
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	


	QUESTION 6
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	BENCE TRADERS
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	 
	 
	 
	    DEBTORS CONTROL
	 
	 
	

	2003
	 
	 
	R
	2003
	 
	 
	R
	

	Apr 1
	Balance
	b/d
	13 000
	Apr 30
	Bank (13100+120)
	CRJ
	13 220
	

	30
	Bank (RD cheques)
	 
	
	 
	Sales returns
	SRJ
	1 300
	

	 
	(100 + 550)
	CPJ
	650
	 
	General jnl credits
	 
	 
	

	 
	Sales (11700+200)
	SJ
	11 900
	 
	(300+180)
	GJ
	480
	

	 
	General jnl debits
	 
	
	 
	Balance
	c/d
	11 450
	

	 
	(200+100+600)
	GJ
	900
	 
	 
	 
	 
	

	 
	 
	 
	
	 
	 
	 
	 
	

	 
	 
	 
	26 450
	 
	 
	 
	26 450
	

	 
	 
	 
	 
	
	 
	 
	 
	

	May 1
	Balance
	b/d
	11 450
	
	 
	 
	 
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	RECONCILIATION
	
	
	
	
	
	
	

	
	
	
	
	R
	
	
	
	

	Balance per debtors list
	
	
	10 610
	
	
	
	

	Add:
	N Pearce (1190 - 1100)
	
	90
	
	
	
	

	
	D Swan (posting correction)
	250
	
	
	
	

	
	M Sithole (Machinery)
	
	600
	
	
	
	

	
	L Short (R/D cheque)
	
	550
	
	
	
	

	
	
	
	
	
	
	
	
	

	Less:
	R Stolp (20x2)
	
	
	(100)
	
	
	
	

	
	B Swan (Posting correction)
	(250)
	
	
	
	

	
	C Chew (B/debts written off)
	(180)
	
	
	
	

	
	C Chew (Bank part payment)
	(120)
	
	
	
	

	Balance per the debtors control
	
	11450
	
	
	
	

	
	
	
	
	
	
	
	
	


QUESTION  (16 marks – 19 minutes  UNISA  - ALP101 assignment 2007)

On 30 June 20.7 the debtors control account in the general ledger of Desmond Traders showed a debit balance of R33 538 while the debtors list of the debtors ledger showed a total of R21 978. The following errors and omissions were found by the bookkeeper on 30 June 2007.

TRANSACTIONS: ERROR AND OMISSIONS

1.
The debtors list was overcast by R5 760

2.
The balance of a debtor (R van Zyl) was omitted from the debtors list, R2 120.

3.
The balance on an account of a debtor (S Goldner) of R3 200 was brought down incorrectly as R320.

4.
An invoice of R5 440 issued to F Wilson was in error posted to his account as R6 880.

5.
A payment made to Viking Traders, a creditor, as per cash payments journal was in error debited to the debtors control account, R38 080.

6.
The sales journal was undercast, the total should have been R41 920 and not R20 320. The amount was posted as such.

7.
A credit note for R2 040 was recorded in the sales return journal but not posted to the account of Z Wonder, a debtor.

8.
The account of a debtor H Muller, was balanced incorrectly. His balance should have been R3 704 and not R3 064.

9.
A credit note for R1 552 was correctly recorded in the sales return journal but was posted to the account of V Swart as R1 192.

10.
A credit note issued to N Bennett for R5 120 was recorded correctly in the sales returns journal, but not posted to the debtors ledger account of N Bennett.

11.
A cheque for R4 400 that was received from Y Yach was posted to the account of Y Yssel.

12.
An invoice for R2 080 in the sales journal was posted to the credit side of D Fourie’s account in the debtors ledger.

REQUIRED:

1.
Prepare the debtors control account





(4)

2.
Prepare adjusted debtors list reflecting as additions or deductions the correction of the above errors(where applicable)


           



(12)  

