CLASSIFICATIONS

VERY IMPORTANT FOR  

ACCOUNTING EQUATION

ASSETS

· Land & Building

· Input VAT

· Cash Float

· Petty Cash

· Equipment

· Vehicles

· Debtors Control

· Inventory/Trading Stock

· Bank

· Accrued Income

· Prepaid Expense

· Rent Deposit

· Bills Receivable

LIABILITIES

· Mortgage Bond

· Load

· Debenture

· Creditors Control

· Accrued Expense

· Income received in advance

· Output VAT

· Bills Payable

OWNERS EQUITY

· Capital

· Incomes (+)

· Expenses (-)

INCOMES

Incomes cause Owners Equity to increase (+)

· Sales

· Rent Income

· Discount Received

· Bad Debts Recovered

E

EXPENSES

Expenses cause Owners Equity to decrease (-)

· Telephone

· Advertising

· Rent Expense

· Wages

· Cost of Sales

· Carriage of Purchases/Railage on Purchases/Freight on Purchases

· Railage on Sales/Freight on Sales

· Purchases

· Packing Material

· Stationary

· Discount Allowed

· Bad Debts

· Water & Electricity

