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This paper consists of sections A and B, both of which are compulsory

SECTION A

Briefly (not more than a couple of sentences) explain ALL of the following TEN concepts or ideas,
each of which carries 5 marks A total of 50 marks can thus be earned In this section

1 “Pearls have value because people dive for them”
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2 Malthus’s explanation for the failure of Say’s law
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3 The commonahties of socialism (1 e what all forms socialism have in common)
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4 “Rent i1s pnice determined but not prnice determining”

5 Marginal utiity and its role in marginalist economics
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6  Consumer and producer surplus
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7 Collectivism (or dogmatic state socialism)

8 Partial versus general equilibnum analysis
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9 Friedman’s modern quantity theory of money
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10  The long-run Philips curve
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SECTION B

Answer any TWO of the following THREE questions, each of which carmes 25 marks A total of 50
marks can thus be earned in this section

1 What i1s productive iabour and what 1s unproductive labour in the eyes of

(a) Mercantiists,
(b) Physiocrats,
(¢) Smith, and
(dy Marx

2 Write an essay on the German histoncal school and the Institutionalist school

3 Write an essay on the economics of John Maynard Keynes To what extent have the Post
Keynesians and the New Keynesians camed forward the main elements of Keynes's message?

* dkw W
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What i1s productive labour and what i1s unproductive labour in the eyes of

(@ Mercantilists,
(b) Physiocrats,
(¢) Smith, and
(d) Marx
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2 Write an essay on the German historical school and the Institutionalist school
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3 Write an essay on the economics of John Maynard Keynes To what extent have the Post
Keynesians and the New Keynesians carried forward the main elements of Keynes’s message?
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